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BILL NO. R- 

RESOLUTION NO. R- D ~ *7 

A RESOLUTION finding, determining and ratifying 
an inducement resolution of the Fort Wayne 
Economic Development Commission authorizing 
the issuance and sale of $325,000.00 Economic 
Revenue Bonds of the City of Fort Wayne, 

Indiana, for the purpose of inducing the 
applicant to proceed with the acquisition, 
construction and equipping of the Project. 

WHEREAS, the City of Fort Wayne, Indiana (the 
"Issuer") is authorized by I.C. 18-6-4.5 (the "Act") to 
issue revenue bonds for the financing to be used for the 
acquisition, construction and equipping of said facilities 
either directly or by loan to a company and said facilities 
to be either directly owned by a company or leased to a com¬ 
pany or sold to a company; and 

WHEREAS, Safety Equipment and Supply Company, Inc. 
(the "Applicant") has advised the Fort Wayne Economic Develop¬ 
ment Commission and the Issuer that it proposes that the 
Issuer acquire, construct and equip an economic development 
facility and sell or lease the same to the Applicant for such 
purposes said economic development facility to be a 13,000 
square foot metal-type building with 3,000 sq. ft. in office 
quarters and 10,000 sq. ft. in warehouse area., including 
the real estate on which it is located and to be located at 
5004 Distribution Drive in Merchandis Park, Fort Wayne, 
Indiana, (the "Project"); and 

WHEREAS, the diversification of economic develop¬ 
ment and increas in 14 job opportunities to be achieved by the 
acquisition, construction and equipping of the Project will 
be of public benefit to the health, safety and general wel¬ 


fare of the Issuer and its citizens; and 
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WHEREAS, Edward L. Neufer and Barbara Neufer will 
guarantee all bond payments, if necessary; and 

WHEREAS, having received the advice of the Fort Wayne 
Economic Development Commission, it would appear that the 
financing of the Project would be of public benefit to the health, 
safety and general welfare of the Issuer and its citizens; and 
WHEREAS, the acquisition and construction of the 
facility will not have an adverse competitive effect on any simi¬ 
lar facility already constructed or operating in or about Fort 
Wayne, Indiana; 

NOW, THEREFORE, BE IT RESOLVED by the Common Council 
of Fort Wayne: 

1. The Common Council finds, determines, 
ratifies and confirms that the promotion of di¬ 
versification of economic development and job 
opportunities in and near Fort Wayne, Indiana and 
in Allen County, is desirable to preserve the 
health, safety and general welfare of the citizens 
of the Issuer; and that it is in the public interest 
that Fort Wayne Economic Development Commission and 
said Issuer take such action as it lawfully may 

to encourage diversification of industry and pro¬ 
motion of job opportunities in and near said Issuer. 

2. The Common Council further finds, deter¬ 
mines, ratifies and confirms that the issuance and 
sale of revenue bonds in an amount not to exceed 
$325,000.00 of the Issuer under the Act for the 
acquisition, construction and equipping of the 
Project and the sale or leasing of the Project to 
the Applicant or the loaning of the proceeds of such 
a financing to the Applicant for such purposes will 
serve the public purposes referred to above, in 
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accordance with the Act. 


3. In order to induce the Applicant to pro¬ 
ceed with the acquisition, construction and equip¬ 
ping of the Project, the Common Council hereby 
finds, determines, ratifies and confirms that (i) 
it will take or cause to be taken such actions 
pursuant to the Act as may be required to imple¬ 
ment the aforesaid financing, or as it may deem 
appropriate in pursuance thereof, provided that all 
of the foregoing shall be mutually acceptable to 
the Issuer and the Applicant; (ii) it will adopt 
such ordinances and resolutions and authorize the 
execution and delivery of such instruments and 

the taking of such action as may be necessary and 
advisable for the authorization, issuance and sale 
of said economic development bonds. 

4. All costs of the Project incurred after 
the passage of this inducement resolution, including 
reimbursement or repayment to the Applicant of 
moneys expended by the Applicant for planning, en¬ 
gineering, interest paid during construction, under¬ 
writing expenses, attorney and bond counsel fees, 
acquisition, construction and equipping of the Pro¬ 
ject will be permitted to be included as part of 
the bond issue to finance said Project, and the 
Issuer will thereafter either sell or lease the 
same to the Applicant or loan the proceeds of such 
financing to the Applicant for the same purposes. 


Adopted this o?<g? day of 



1979 . 


CITY OF FORT WAYNE 


APPROVED AS TO s 
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Passed and adopted by the Common Council of the City of Fort Wayne, Indiana, as 
(ZONIN6EVtAF)--{GENERAL}- KATRTBKA,TIQNQ—ASPE£HAL) (A PPROPRIATION). O RDI NANCE 
































































































